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WE are informed that the United States Industrial Assurance 
Company, that was organized in Newark a few months ago and 
that took over the industrial business of the American Insurance 
Company of Philadelphia, has resolved to retire from business. 
A notice has been sent to the policyholders, we understand, 
informing them that their policies will not be renewed after the 
first of June or July. ‘The company was organized with a num- 
ber of good men behind it ; but it did not meet with the success 
that was anticipated, and determined that the wisest course to 
pursue was to retire before becoming more deeply involved. 
This is the report as we have received it from one who claims to 
know definitely whereof he speaks. 





REFERRING to a recent fire in Baltimore, The Baltimore Un- 
derwriter published the names of a number of wildcat insurance 
companies that were on the risk, and charged E. B. Duval, a 
broker of that city, with some crooked practices in having 
brought these companiesin contact upon the same risks with re- 
spectable companies. Mr. Duval resented the statements made 
regarding himself, and in The Underwriter of May 6 a complete 
retraction is made by the editor, who says that after having made 
a thorough examination he finds that the statements previously 
made were untrue and unjust. It is rumored that the retraction 
was accompanied by a very handsome douceur in the shape of a 
check bearing the signature of the proprietor of ‘The Under- 
writer. 





One of the funniest things which has yet happened in con- 
nection with the felling of the telegraph and electric light wire 
poles in New York occurred on Monday when the gang of men, 
under Commissioner Gibbens’ orders, in levelling the poles on 
Fifty-eighth street, cut off the private telephone wire connecting 
with Mayor Grant’s residence. It must have inconvenienced 
him greatly, but he had to take it with a laugh. As a matter of 
fact, this sudden action on the part of the Mayor and Board of 
Public Works has brought considerable inconvenience to all of 
us, especially because the streets in certain portions of the city 
have been so badly lighted at night. But it had to come. Set- 
ting aside all question of the economy and practicability of put- 
ting the arc line wires under ground, the great fact stood out 
that the enormous accumulation of overhead wires was a con- 
stant menace both to property and life. No one connected with 
fire service, or who has ever seen a large fire on one of our prin- 
cipal thoroughfares, will dispute the fact that in almost every 
instance the network and tangle of wires stretched in front of 
the building considerably impeded the work of the firemen, 
while in the notable case of the burning of the Potter building 
afew years ago, to them was directly chargeable the loss of a num- 
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ber of precious human lives. To quote Horace Greeley’s time- 
worn, but also time-honored remark, “The way to resume is to 
resume.” Mayor Grant has shown us that the way to get rid of 
the overhead wires is to get rid of them; and for whatever tem- 
porary inconvenience we may suffer we shall doubtless be 
recompensed in the future in clear, sightly streets, and ample 
room in which to erect fire ladders when need may be. 





Tue legislature of Texas, at its recent session, passed a law 
prohibiting trusts of all kinds, and it is evident that it is to be 
construed as applying to insurance organizations. In reply to 
an inquiry upon this point the Attorney-General wrote April 
29, as follows: “On examination of the constitution. and by- 
laws and the tariff of rates of the Association of Fire Under- 
writers of Texas, you are respectfully advised that it is a com- 
bination, without doubt, to fix and maintain insurance rates so 
as to prevent competition in business between the companies 
belonging to it. Its purposes and practices are clearly violative 
of the recent law on trusts passed by the last legislature. Each 
member of the association and every agent who carries out any 
of the rules or rates promulgated by it is liable to prosecution 
and punishment. In addition to this, corporations belonging to 
it are subject to and will be enjoined from doing business in the 
State if it is continued.” As a member of the association says, 
there is but one thing to do ;-either to disband and obey the 
law, or to occupy the bridal chamber in the county jail. The 
probability is that the agents will not take the hazard of the 
bridal chamber referred to, but will quietly obey the law. What 
effect this will have upon the business of fire insurance in Texas 
remains to be seen. Whether or not the ingenuity of the under- 
writer will be sufficient to evade the letter of the law is ques- 
tioned. 





WE recentiy stated in a news paragraph that the Pelican 
Insurance Company of New Orleans had gone out of the New 
Orleans Board. It seems to be rather an unwarrantable course 
for the Pelican, whose career in insurance has not been bril- 
liantly successful, to operate as a non-board company, and to 
thus follow a plan of underwriting ignored by the large majority 
of money-earning companies. ‘The recent report of Assistant 
Secretary of State Tobey contains a statement of this company 
which reveals a state of affairs that will not tend to enthuse its 
stockholders, policyholders and others interested in the com- 
pany. ‘The total assets are shown to be $124,654, which is offset 
by capital, $300,000; unearned premium liability, $22,313; 
unadjusted and unpaid losses, $21,566, making total liabilities 
$343,879. The assets include $98,197, representing bills receiv- 
able, loans on mortgages, etc. But, giving the company credit 
for all the assets reported, $124,654, and placing by the side of 
these figures the capital reported to be paid up, $260,000, it will 
be noticed that more than half the capital invested has disap- 
peared. The impairment on the basis of paid capital is $179,225. 
If the remaining unpaid capital were paid into the company’s 
treasury, according to the figures reported the impairment would 
be reduced to $139,225 ; in other words, the liabilities would 
still exceed the assets by nearly 112 percent. ‘The statement of 
the company shows that the fire premiums last year were $81,857, 
as compared with the fire losses, $183,917. The total premiums 
were $84,646, and the total losses were $196,251. The actual 
expenses of management during the year appear to be $51,906, 
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which is more than sixty-one per cent of the premiums. How 
long would such a company be permitted to continue business 
under the laws of New York, Massachusetts or any State 
having an insurance department properly backed by adequate 
laws. The officers appear to be sincere in their desire to carry 
it through the difficulties under which it has been and is labor- 
ing, but their insurance experience extends over but little more 
than a year, and the figures given above show the results. 





THe legislature of Louisiana refused or neglected to make 
any appropriation for representation at the Centennial celebra- 
tion in this city. As a consequence, the Governor was unable 
to send troops, and the only State official present on the occasion 
was the Hon. Simeon Tobey, Assistant Secretary of State and 
Commissioner wf Insurance. He 
determined that the honor of the State should be maintained at 
John A. Morris, a wealthy 


came at his own expense, 
least so far as lay in his power. 
resident of New Orleans, when the subject was mentioned to 
him, felt that it would be a disgrace to the State not to be repre- 
semed, and he accordingly sent word to the Washington Artillery 
to make their preparations to start the next day for New York 
at his expense, instructing them to draw on him for whatever 
sum was necessary for transportation or entertainment while in 
the city. General Adolph Meyer, with several others, con- 
tributed the sum necessary to send the Louisiana Field Artillery, 
and thus it was that Louisiana appeared in the grand Centennial 
parade of ‘Tuesday of last week. ‘The State may have saved a 
few thousands of dollars, but the patriotism of private citizens 
overrode legislative delinquency. Commissioner Tobey left 
home in time to attend the meeting of the Southeastern Tariff 
Association at Richmond, and there, as here, was the recipient 
of several ovations. 





THE inquiry is often made as to when the New York Tariff 
Association is to fulfill its oft-made promise of reorganization 
and re-establishment of rates and correct methods. Conversing 
upon this point with the agent of several out-of-town companies, 
who is also a prominent broker, he expressed his opinion very 
emphatically that the tariff association could not be reorganized 
until there was a disposition among the companies—in fact, a 
guaranty—that the rates of commissions to brokers should be 
greatly reduced and limited. The fact that the companies are 
now paying from thirty to forty, and even fifty per cent, of the 
premiums to the brokers, he regards as an outrage upon the 
insuring public, as well as upon the companies. He cited a case 
where he was called upon to place at the best rates possible a 
large line on dwellings. He found that he could, as a broker, 
place the risk in companies which he did not represent, and 
obtain a commission which would enable him to return to the 
insured a goodly portion of the premium, and at the same time 
give him a better commission on the business than he would 
As he was bound to do the 
best that he could for his client, he of course accepted the 
brokerage fee and gave his customer the benefit of it. It would 
seem to be about time that the insurance companies had had 
their fill of running their business in the interests of the brokers. 
For several years past these entirely superfluous gentlemen have 
substantially controlled the business, using the capital of the 
company as their backing, and virtually making rates, and in 


receive from his own companies. 
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other ways directing the affairs of the companies, leaving the 
managers and directors to pose as elegant figureheads. Until 
the companies agree among themselves as to the rates of com- 
missions to be paid brokers, there is little hope of their uniting 
upon any other points wheron they should harmonize. 





THE fire insurance companies have paid for many years with- 
out any great amount of protest, a tax of two per cent upon 
their premiums for the maintenance of fire departments in dif- 
ferent cities of a number of the States. They always felt this 
to be an injustice, because there is no reason why they should 
contribute to the support of the fire departments more than any 
other corporations or citizens ; but they felt as long as they were 
to be the subject of a special tax they would prefer that the 
proceeds should be devoted to matters of fire protection. The 
following paragraph, which we clip from ‘The Cincinnati Price 
Current, shows that the police are beginning to find out that the 
insurance companies are docile pigeons to be_ plucked, and are 
going in for a share of this two per cent tax : 

The Board of Police Commissioners have instituted proceedings to compel 
the Comptroller to pay into the department relief fund one-half of the tax 
paid by the foreign insurance companies doing business in this city. The leg- 
islature, at its last session, divided this tax equally between the police and Tire 


departments. ‘The Comptroller takes the ground that the law does not go into 


operation until next year. It is hard to discover any very good reasons for taxing 


insurance companies for the benefit of the police department. Insurance 
companies seem to be pretty good geese to pluck, and every fellow who lives 
by public office takes a whack at them to keep up the fund from which he 
derives his sustenance. 

We suggest that the National Guard be also included, and that 
the insurance companies be taxed in future sufficient to maintain 
the orphan asylums, penitentiaries and other public institutions, 
so that citizens may. escape entirely the burdens of taxation. 
As long as the law takes the companies by their throats, it may 
as well shake them for all they are worth. 





ANNOUNCEMENT is made of the retirement of the New York 
Equitable Fire Insurance Company of this city. This is stated 
to. be due entirely to the discouraging outlook of the business at 
the present time. Ata meeting of the directors held on Monday 
at the offices of the company a resolution was adopted declaring 
a dividend of 1oo* per cent, and a subsequent resolution was 
passed to the effect that the company proceed to go into liquida- 
A committee was appointed to carry out these 
instructions. The New York Equitable was organized in 1823. 
On the first of the present year it had acash capital of $210,000, 
total assets amounting to $546,454, while its surplus over capital 
and all liabilities was $296,873. While it has not been doing a 
very large business of late, its premium income for 1888 was 
$53,242, a trifle more than it received the preceding year. Its 
ratio of losses to premiums for 1888 was 58.5, and its manage- 
ment expenses, 63.9. These ratios were about the average for 
the past five years, showing that the current business of the 
It is not at all 


tion at once. 


company was insufficient to meet its outgoes. 
surprising that stockholders get tired of this sort of thing and 
wish to retire from a business that does not pay its way. Itis 
much to be regretted that the Equitable, so well known, so hon- 
orably conducted for many years, should find it necessary t0 
withdraw ; but the present situation in New York and vicinity 
is certainly not an encouraging one for fire insurance interests. 
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IRRESPONSIBLE FRATERNAL SOCTETITES. 


E, have had a good deal to say at various times about the in- 
justice of permitting what are termed fraternal societies 

to do a life assurance business in a wholly irresponsible manner, 
while companies that are responsible are required to make annual 
reports and to be subject to the surveillance of State officials. 
Such fraternal societies as the Royal Arcanum, the American 
Legion of Honor, the United Friends, and numerous others of 
similar kidney, live and thrive solely because they do a life as- 
surance business, and yet they are classed by our legislators as 
fraternal or benevolent societies and so exempted from taxation, 
from supervision, and from the necessity of making annual re- 
ports to the Superintendent of Insurance and, through him, to 
the public. ‘They are organized as secret societies, having their 
head centres and subordinate lodges or councils in almost every 
section of the country. ‘They do their business entirely in se- 
cret: make their collections from their members, and disburse 
their money as they see fit, without accountability to anyone or 
anything. ‘Their solicitors, paid or otherwise, present the claims 
of their several societies simply as a matter of assurance; and 
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of dollars. The Knights of Honor wrote less assurance last 
year than did the Royal Arcanum, but had considerably more 
in force at the close of the year, while its income was more than 
double that of the Royal Arcanum, being $18,398,568. ‘The 
total income of these seven fraternal societies, as shown by their 
own reports, was $46,537,623, while the assurance written during 
the year was $387,271,193, and the amount in force, 
$3,607,558,292. ‘These seven societies are, we believe, the fore- 
most of their class; but there are numerous others nearly as 
strong and nearly as progressive, which would show an aggre- 
gate of business that would astound old assurance men. While 
it is true that the character of the assurance thus provided by 
these fraternal societies cannot be called life assurance in the 
proper acceptation of the term, it nevertheless constitutes such 
a substitute for legitimate assurance as to prevent those carry- 
ing it seeking the genuine article through legitimate channels. 
In other words, it serves to prevent hundreds of persons from 
securing genuine protection to their families by means of regular 
life assurance, and thus prevents the increase of business that 
would otherwise flow to the regular companies, The subject is 
one that should command the attention not only of all persons 


SEVEN PROMINENT FRATERNAL SOCIETIES. 


INCOME IN 1888. 


ex 2EN TU =s 
EXPENDITURES INSURANCE ACCOUNT. 

















=e IN 1888. 

Organ- NAME OF ASSOCIATION. ——__ —— 
ized. Total Paid for Amount Written Amount in Force 
Income. Claims. | in 1888, January 1, 1889, 
1877. | Knights of Pythias (Endowment Fund)............ fivanewees $2,198,963 $2,089,785 $33,264,611 $144,724,492 
1878 American Lewion GE Bam <<. 0:5 6550504060 004s00000s'e000e% 12,162,989 11,659,792 | 5,413,782 722,121,500 
1877 Royal Arcanum (Supreme Coumncil)...........ccccccscccceess 9,033,123 8,686,200 149,334,000 1,040, 493,000 
1879 Home Circle (Supreme Council). ..... 2... 0c eeeeeeees 304,156 | 340,072 11,457,100 50,070, 300 
1881 United Friends (Imperial Council).............000 eee ee ee eee 1,097,119 1,014,000 32,062,700 135,619,000 
1879 Chosen Friends (Supreme Council),.........eeeeee cece eens 3,282,705 3,074, 308 63.375,000 275,114,000 
1874 Knights of Honor (Supreme Lodge).............000e00ee0e : | 18,398,568 18,209,945 92,304,000 1,239,416,000 
Wis saivs eidndiediuanwndaedp creiksn nee Fewes44ssneen $46,537,623 $45,074,102 $387,271,193 $3,607,558, 292 








upon no other feature of these organizations do they base an 
appeal to popularity or support. It is true that most of the 
subordinate lodges or councils have some social features in con- 
nection with their monthly or quarterly meetings; but these are 
of so little importance that they constitute no special attraction 
to the members, whose only object in joining them is to secure 
the assurance upon their lives that is promised. 

As an indication of the volume of business transacted by this 
class of fraternal societies, we have compiled the above little 
table showing the amount of business done in 1888 by seven of 
the more prominent organizations of this kind. ‘These are 
reports made to us by the supreme councils or lodges of these 
orders, and represent the aggregate of the business of the sub- 
ordinate lodges. ‘The reports are furnished us for publication 
in The Hand-Book of Assessment Insurance, now in press, 
wherein will be found the statistics of something over 500 as- 
sessment organizations and fraternal societies. 

Here we see the Royal Arcanum claiming to have written 
nearly one hundred and fifty millions of assurance last year, and 
to have over a thousand millions in force at the beginning of 
the present year. heir income in 1888 exceeded nine millions 














identified with life assurance, but of our legislators. So long as 


these fraternal societies are doing simply a life assurance 
business, no good reason can be shown why they should 
not conform to the State laws governing the business of 
life assurance. There is no reason why they should not 
pay their fair share of taxes, as the regular corporations 
do, or why they should not make their reports public 
through the insurance departments, that the general public may 
know what they are doing. Not only are the regular life assur- 
ance corporations subjected to supervision, but the assessment 
companies also and everything connected with their manage- 
ment is given to the public, but here are these fraternal societies 
doing substantially the same kind of business, conducting all 
their transactions behind closed doors, disbursing in secret 
millions of dollars contributed by a confiding public, without 
being required to give any account thereof to the public. We 
observe that one or two of the State commissioners have virtu- 
ally held that these fraternal organizations are, in effect, assur- 
ance corporations and are endeavoring to treat them accordingly 
and to hold them subject to the laws governing assurance cor- 
porations, We doubt if this can be done, however, until the 
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matter is more definitely provided for by statute. Certainly 
some efforts to secure legislation to bring these irresponsible 
fraternal organizations under legal restraint should be made. 





RAMBLING NOTES. 


ONE of the necessities of the business is the loyalty of an agent to his com- 
pany. Unfortunately, the desire for commission often influences the agent, 
and in proportion to the moral calibre of the man will his course in accepting 
business be guided. The need for frequent inspection by companies is sug- 
gested in the recent experience of an Ohio company, which issued a policy on 
a dwelling in a certain town at board rates, the risk coming from the local 
agent. In the daily report the words ‘‘ dwelling house and saloon ” originally 
was written, but ‘‘and saloon” was scratched out. When the company’s 
dwelling house and 


special agent called at the town he reported on this risk, 
saloon ; rate altogether too low for saloon.” The company at once canceled 
the policy, feeling that it had been imposed upon by its agent. ‘The officer 
who cited this instance said that it was merely one of many attempts to mis- 
represent facts, practiced by agents on companies doing insurance in small 
places. 

* * # 

THE same company had a risk sent in by another agent, who also described 
as a dwelling house what was afterward learned to be a saloon, The com- 
pany wrote the agent asking if the risk embraced a saloon, and received word 
back that it did not. Asa matter of fact the policy had been issued to cover 
a dwelling, and in reality the risk was a saloon. 


*% * * 


SALOONS are in bad odor in different parts of the country, because of the 
temperance movement, for they burn frequently. They are accounted bad 
risks, and many companies will not insure them. When the greed for pre- 
miums makes an agent disloyal to his company the position of the latter is un- 
fortunate certainly. If the risk in either of the cases mentioned had burned 
it would only have been necessary for the insured to prove that the agent 
knew that the building was occupied as a saloon to make an average jury de- 
clare the company liable, notwithstanding the policy would show that it did 
not cover a saloon hazard. 

* * * 

OnE of the card machines in the Eden Park cotton mills in Cincinnati took 
fire on April 23. The building was equipped with the Barnes automatic 
sprinkler. Three sprinklers were fused by the heat, and with the aid of the 
private fire apparatus the flames were extinguished with slight loss, This is 
another score for the Barnes sprinkler. 

* * * 


C. A. SuDLow of Sudlow & Marsh of Indianapolis, managers of the Provi- 
dent Savings Life Assurance Society of New York, visited Memphis recently, 
and with B. F. Price, the newly appointed general agent at that point, wrote 
$355,000 in ten days. Mr. Price’s business for eight months is $1,000,000, 


7 


* * * 


THERE has been considerable controversy over the loss of the Mansfield 
Drug Company at Memphis, whose establishment was burned February 13. 
According to latest advices no agreement has been arrived at between the 
companies and the insured, the reason seeming to be attributable to the policy 
of ‘‘claim everything ” pursued by the manager of the drug company. An 
important point at issue is the claim set up by the insured for reimbursement 
from the companies for profits on its manufactured goods, whereas the in- 
surers maintain that the concern not having specific profit insurance (which is 
a dangerous form of insurance at the best), it is entitled to indemnity for the 
cost value of the proprietary goods only. Another claim of the insured is for 
‘* five per cent of the amount of stock on hand for freight charges and the ex- 
pense on the part of his employees for receiving boxes,” etc. The amount of 
the premium paid for insurance is also included in the proofs of loss. The 
drug company carried insurance aggregating $87,000. The insured allege 
that the stock was worth $93,000 on the ‘‘claim everything” principle. The 
insurance companies think that a fair adjustment would make the loss about 
$70,000, and have, in a spirit of conciliation and with the desire to avoid 
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further dispute, offered $72,000, ‘This offer the insured has thus far refused 
to accept. There are thirty-two companies on the loss, of which five are 


Memphis companies. 
* % * 


THE Supreme Court of Tennessee lately decided an interesting insurance 
case. It centered on the cancellation of a policy issued some years ago by 
the Peoples Insurance Company of Memphis, since retired. While the insur- 
ance was in force the owner made an assignment, and a merchant interested 
in the assignment applied at the office of the Peoples to have the policy 
transferred to the assignee. ‘The secretary of the Peoples declined to transfer 
the policy, saying that it was the rule of the company to cancel such policies, 
and he notified the insured that he desired to cancel the policy forthwith and 
give the insured the return premium. ‘Then noticing that the insurance had 
been placed with the Peoples through the Vanderbilt Insurance Company of 
Memphis, he referred the cancellation to the Vanderbilt. It appears that 
when the merchant called upon the then secretary of the Vanderbilt the latter 
assured them that his influence would secure the transferral, but if he did not 
effect the transferral he would place the insurance at once with another com- 
pany. The merchant notified the secretary of the Vanderbilt that the 
Peoples having canceled the policy verbally, he desired that it be at once 
placed with another company. ‘The secretary of the Vanderbilt replied that 
if he could not secure the transfer he would place the insurance with another 
company without delay. ‘The merchant called once or twice afterward to get 
the policy, but the Vanderbilt secretary had not fixed the matter up but 
assured him that everything was all right and that ‘‘ we are responsible.” 
While the matter was in abeyance, the property burned. It should be stated 
that before the fire occurred the policy of the Peoples had been duly canceled 
and returned to that company, but the insured had not received the return 
premium. ‘The insured sued the Peoples and made the Vanderbilt a party to 
the suit. When the case came up for trial in the Chancery Court at Mem- 
phis the Peoples entered a demurrer, and the Chancellor sustained the 
demurrer without cost to the company, saying that the cancellation was valid. 
The case was pressed against the Vanderbilt and judgment was rendered in 
favor of the insured against that company and, on appeal, the Supreme Court 
of the State of Tennessee has recently sustained the decision against the 
Vanderbilt. Under this decision that company has to pay a claim of $1250 
for which it received no consideration. There was no contract, the verdict 
being based ona verbal statement by the secretary that ‘‘ we are responsible.” 


* * * 


THE progress of the Mutual Life Insurance Company of Kentucky was 
hindered for years by lack of a broad-minded and experienced management, 
In past days the company was known as the Southern Mutual Life. Under 
the present management of Hon. Charles D. Jacobs and Secretary W. W. 
Morris, the company is prospering and increasing its business very  satis- 
factorily. Mr. Jacobs makes a model Mayor for Louisville and enjoys great 
popularity and a consequently wide acquaintance. Mr. Morris, who recently 
accepted the secretaryship, is an experienced life underwriter and is proving 
himself to be a good manager. D. Meriwether is the actuary of the company, 


* * * 


THE Globe Insurance Company of Cincinnati is fitting up its apartments, 
and report says that when the repairs are complete the company will have the 
finest insurance offices in the Queen City. 

* * * 


D. E. MILEs, secretary of the Southern California Insurance Company, 
passed through Louisville last week on his way to New York, 


* * * 


As a natural result of the valued policy law enacted some weeks ago in 
Arkansas, it has become more difficult for citizens to get insurance. A large 
amount of insurance in Arkansas is placed in Memphis, and a Memphis 
broker said a few days ago that where prior to the passage of the law $20,000 
could be easily placed on a given class of business, it is difficult now to get 
$5000. Some of the policies written in Memphis on Arkansas property are 
under Tennessee conditions, and not governed by the valued policy statute. 

* * * 


THE following is the list of insurance on F. A. Laidly & Co.'s pork packing- 
house, burned in Cincinnati on April 23: 

Insurance on Buildins—Buffalo German, $2500; Royal, $5000 ; Miami 
Valley, $2500; Northern of London, $2600 ; Phenix of London, $2500; 
Delaware Mutual, $5000; American of Newark, $2500; Firemens of Cincil- 
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nati, $2500; North American, $2500; Liverpool and London and Globe, 
$5000 ; Lancashire, $5000 ; Merchants and Manufacturers, Cincinnati, $5500 ; 
Newark of Newark, $2000; Western of ‘Toronto, $2000 ; Firemens of Day- 
ton, $2500; total, $50,000. Security of Cincinnati on pens, $1500, Con- 
tents in Main Building—.Etna, $10,coo; Eureka, $2500 ; Security, $2500 ; 
Commercial, $5000 ; Liverpool and London and Globe, $5000 ; California, 
$5000 ; Commonwealth, New York, $5000 ; Washington, Cincinnati, $2500 ; 
Fidelity, $2500; total, $40,000. Tools and Utensils—AZtna, $500. East 
Smoke-house—/Etna, $5000 ; Security, $5000 ; total, $10,000. West Smoke- 
house—.E tna, $2500; Eureka, $2500; total, $5000. 

















* * * 






A FIRE boat formerly in use in New Orleans, and owned by certain under- 





writers of that city, is now moored at the Atlantic docks, Brooklyn, and is for sale. 
Snow & Burgess of New York are the agents. This boat is fully equipped for fire 
extinguishing purposes, and while in use in New Orleans gave excellent service. 







The claims of the underwriters for salvage and the obvious inability of the 





city authorities to purchase the boat led to its disuse, and the underwriters 





sent it North to be sold. The contentions over this boat while in service in 
New Orleans only further demonstrated what we have before maintained, that 
all fire apparatus should belong to the city and be controlled by the fire de- 






partment, and not by individuals, corporations or any class of citizens. ‘The 





New Orleans fire boat can be purchased at a considerable sacrifice from cost 





price by any enterprising city wanting such equipment to protect its shipping 


and docks. A. L. J. S. 
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[From Our Own CorRESPONDENT, ] 





The big figuresof the Equitable of New York have created considerable talk 





here. A premium income of $4,500,000, added to an interest revenue of a 





million sterling, are solid facts that Britons can appreciate. I notice in the 





various comments published on the report. for the year, now pretty generally 





circulated in England, that the same thought seems to strike everyone, 





namely, that the results are overwhelmingly satisfactory. 
The rose-colored descriptions given in the columns of your contemporaries 






respecting the fire business to be done in South American cities, and good 





risks, have attracted wide attention here. It is probable that some of our most 
adventurous concerns will open up in districts where they are not already fully 






represented. Some of our big offices, which are already too unwieldly and 





bulky to be managed, are talking of forming separate concerns to take over 





outside business of this class. Curiously enough, independent returns re- 





ceived here confirm so far as they go, the statement that the big fires in hot 





countries have proved less frequent and less disastrous than in northern lati- 





tudes. 

I don’t know whether among the companies seeking a settlement in the 
United States is included the Hong Kong Fire Office. This company signal- 
ized itself, it will be remembered, by its efforts to take theatre risks by cut- 
ting under the rates at which other concerns cared to venture. A later re- 







port credits the Hong Kong with another enterprise, almost as noteworthy, 





namely, taking of risks freely among the Nottingham lace factories. 





A change of camping ground has been effected by the London branch of 





the Hanover Fire Insurance Company of New York. ‘he offices will now 





be found at Jerusalem Chambers, Cornhill. 






Considerable interest is felt in the condition of government provident assur- 






ance. The government, through the post-office savings bank system, gives 
£10 (say $49) at death for a premium of 4s. 2d., less than $1 a year, age 
twenty-one. The system has been in existence many years, but strange to 
say, in spite of the security offered in the guarantee of the government, and 
the advantages enjoyed in the shape of the post-office machinery for making 
the system known, only 5859 policies have been issued to date, assuring a sum 
of £447,300. The insignificant amount of business transacted is the more 
remarkable when contrasted with the risks written by the ordinary assurance 
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concerns. One of these, the Prudential, alone had 6,904,000 policies, repre- 
senting a sum of £64,200,000 (about $300,000,000) in existence on the last 
day of its last fiscal year. There are several other private concerns almost as 
extensive as the Prudential, showing that the masses regard their security as equal 
to that of the government itself, and their methods more desirable. The vast 
majority of the assurers in the companies contribute a penny (2 cents) a week ; 
whereas for government assurance the full year’s premium is usually coilected, 
The workman must be very poor indeed who cannot find 2 cents when the 
collector comes round for the ‘‘ insurance money ;” but in the present pinched 
condition of wages a workman who can call as much as 4s. 2d. all his 
own, after paying rent and butchers’ and bakers’ bills is an exception. 

Speaking of the magnitude of industrial companies in this country reminds 
me that the Refuge Company is now collecting a premium in pennies and 
small amounts aggregating close to £500,000 (say $2,500,000.) The increase 
of premium income last year was close to £100,000, 

You wil! probably have noticed that a concern with the curious title ‘‘ the 
Army and Navy Fire Insurance Company (Limited)” has been started. The 
whole thing reads like a joke, whether looked at from the amount of capital, 
the standing of the promoters, the special objects indicated in the title, or 
from any other business point of view. The subscribers, whose names are 
given to the public, are seven in number, all cockneys, who have each taken 
one share. In the language of the Western poet, 'Nuf Sed. 

A good example has been set by the council of the Insurance Institute of 
Manchester in relation to its prize for an assurance essay. The prize will be 
£25 (about $120), but it will be awarded on conditions entirely different to 
those hitherto in force. Competitors, instead of writing on subjects fixed by 
the council, will select their own, the only restriction being that actuarial 
topics are excepted. The essay that is adjudged the ablest, best and most 
likely to be useful to the profession will take the prize. The council of the 
institute will be the only judges of the relative merits of the essays. The 
prize essay will become the property of the institute. It will be seen from 
this that there is a prospect of an essay being produced that will prove of real 
value to the cause of life assurance generally. It is to be regretted that the 
prize essay system in this country has been so prostituted for the purposes of 
advertising particular companies or booming favored individuals as to prove a 
delusion or snare and a fruitful source of mischief, rather than of benefit to 
the army of earnest workers for whose advantage it was ostensibly origin- 
inated. The frauds that have been perpetrated on the public and the profes- 
sion under the guise of prize essays would make a sensational volume if they 
could be laid bare by a fearless and competent hand. 

Burglary insurance, started on your side of the water, is likely to spread in 
this country. Already the Mercantile Accident and Guarantee Office of 
Glasgow has taken the matter in hand, and will shortly be issuing policies, if 
it is not already doing so, against losses by theft of all descriptions. On re- 
flection, why should there not be policies covering thefts from the house and 
person as well as thefts by trusted clerks? Guarantee insurance is nothing 
but theft insurance restricted to one class. 

The season for fires so far this year has been rather more favorable than 
during the corresponding period for last year. Keturns compiled to date indi- 
cate fewer conflagrations and a smaller total loss. 

The leading companies are still engaged in revising risks, a task that now 
appears to be a regular part of the year’s work in every well-constituted office. 
The revision of existiig risks to date, in some cases covering a period of 
thirty years, has been completed and excellent work done, The whole of the 
business of these companies is now admirably classified and weeded out and 
in first class shape. D, E. W. 

Lonvon, April 20, 





PENNSYLVANIA. 


The Beginning of the End—The Fate of the Insurance Bills—A Concise 
Summary of the State of Things—Many Called, but, Fortunately, 
Few Chosen—Valued and Standard Policy Die Together—The Anti- 
Discrimination Bill Before the Governor, 


[From Our Own CoRRESPONDENT. ] 

The few remaining days of the Pennsylvania legislature to final adjourn- 
ment give little promise of much more insurance law-making. In the aggre- 
gate there have been forty-three measures on this one subject presented, many 
of which have not seen the light of day since referred to committee. A good 
portion have been negatively reported. 

The accompanying summary gives all the insurance measures favorably re- 
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ported, the position and prospect (to date) of each bill, and, where the title 
does not express the object of the bill, a brief allusion to its purposes, 
IN THE SENATE. 


No. 87. An act to provide for the valuation of life insurance policies, 

changing the value of life insurance policies from four and one-half to four per 
cent. The bill is now in the hands of the Governor. 
No. 88. An act in relation to the incorporation and regulation of societies 
for beneficial or protective purposes, supplementary to an act entitled ‘* An 
act to provide for the incorporation and regulation of certain corporations,” 
approved the 29th day of April, 1874. The bill contemplates giving the 
courts power to incorporate societies, with limited powers and within the 
jurisdiction of the court, to insure members of such society to an amount not 
exceeding $300 for the benefit of dependents. The bill is too far back on the 
calendar to receive further consideration, and it will fail. 

No. 122. An act to amend an act entitled ‘‘ An act relative to insurance 
companies,” approved April 24, A. D. 1857, to apply the provisions of said 
act to live stock insurance companies, granting to live stock insurers the same 
privileges in bringing suits in the courts as is given to fire and life insurers. 
The bill is on second reading in the House of Representatives. 

No. 150; An act defining and declaring what companies shall be deemed 
and held to be corporations for insuring lives on the plan of assessment upon 
surviving members or upon the assessment plan. The provisions of this bill 
contemplate classing all associations formed for beneficial purposes and issuing 
certificates of insurance as coming under the insurance laws of Pennsylvania, 
and subject to taxation, excepting secret and beneficial societies which do no 
business through agents, but wholly through the lodge system. The bill has 
passed first reading in the House, 

No. 158. A further supplement to a supplement to an act entitled ‘‘ An act 
to establish an Insurance Department,” approved April 4, 1873, providing for 
the incorporation and regulation of insurance companies, and relating to 
insurance agents and brokers and to foreign insurance companies, approved 
May 1, 1876, amending the twenty-seventh section thereof, and relating to the 
alteration and change of the par value of the shares of capital stoc’s therein. 
This bill isin the House of Representatives on second reading, but so far 
down the calendar that it may not be reached in time for final consideration. 

No. 159. An act to amend the tenth section of an act entitled ‘‘ An act to 
establish an insurance department,” approved the 4th day of April, A. D. 
1873, requiring the insurance companies or associations not incorporated un- 
der the laws of this State to pay the tax on premiums to the city or borough 
treasurers on all insurance effected within the limits of said districts, and regu- 
lating the collection thereof. This is the bill requiring foreign fire insurance 
companies to contribute to the support of volunteer fire departments in cities 
of the third class and boroughs of the State. It was passed finally by the 
House and now goes to the Governor for examination. 

No. 255. An act for the protection of life and property from loss or damage 
by the explosion of stationary steamboilers, and to provide for the examina- 
tion and licensing of persons operating or having charge of the same. This 
bill is on the postponed calendar, and will receive no further consideration 
this session. 

No. 213. An act to confer additional power upon fire and fire and marine 
insurance companies. Privilege is given to insure against damage by light- 
ning, when fire does not ensue, and also against damage by tornadoes and 
cyclones. The bill is in the House of Representatives on second reading cal- 
endar. The chances of final consideration are few, because it is low down on 
the calendar and may not be reached. 


IN THE HOUSE OF REPRESENTATIVES, 


No. 11. An act making copies of books, accounts, annual statements and 
other papers and documents on file in the insurance department evidence. 
This bill is now a law, having been approved by the Governor. 

No. 70. An act to regulate the business of fidelity and casualty insurance 
companies other than life, fire and marine, organized under the laws of any 
other State or government. Defeated on second reading in the House. 

No. 78. An act to regulate the extent of liability under policies of insur- 
ance on buildings and structures in the Commonwealth of Pennsylvania. 
The ‘‘ valued policy bill,” defeated in the House on second reading. 

No. 151. An act in relation to the incorporation and regulation of societies 
for beneficial or protective purposes, supplementary to an act entitled ‘* An 
act to provide for the incorporation and regulation of certain corporations,” 
approved the 29th day of April, 1874. This bill is the same as Senate No. 
88. It was favorably reported from committee, read a first time, recommitted 
to committee and reported negatively, 

No. 152. An act to provide fora uniform contract or policy of fire insur- 
ance to be made and issued in this State by all insurance companies taking 
fire risks on property within this State. The bill is on the postponed calen- 
dar, and is virtually dead. 

No. 172. An act to provide for the incorporation and regulation of certain 
corporations to be known as friendly societies, and for-the reincorporation of 
corporations heretofore organized for beneficial or protective purposes to their 
members from funds collected therein. Requiring all of the above societies 
to have a reserve fund of $25,000, unimpaired, for the benefit of its members. 
It has gone to the Governor for examination. 

No. 173. An act to prevent life insurance companies doing business in 
Pennsylvania from making or permitting any distinction or discrimination in 
favor of individuals between insurants of the same class and equal expecta- 
tion of life in the amount or payment of premiums or rates charged for poli- 
cies of life or endowment insurance. This bill is in the hands of the Gov- 
ernor. 

No. 174. An act to provide for the support and maintenance of associations 
formed for the control of fires, and the protection and saving of human life 
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and property in case of fire in cities of the first and second class. Requiring 
fire insurance companies in cities of the first class to maintain and support a 
‘* salvage corps” for the protection of life and property at fires. The bill has 
been indefinitely postponed. 

No. 336. An act to regulate the extent of liability under policies of boiler 
insurance in the Commonwealth of Pennsylvania, and to restrict the amount 
of dividends to be paid by such companies as may issue above policies. For 
want of time this bill must fail, as it is yet on second reading in the House. 

No. 337. An act to regulate the issue of policies of insurance and certifi- 
cates of inspection made by steamboiler insurance companies in the State of 
Pennsylvania, Declaring that no such policy shall issue or certificate of in- 
spection be granted unless such steamboilers are managed by a licensed engi- 
neer. The bill is yet on second reading in the House, and must fail for 
want of time to consider it. 

No. 338. An act to confer additional powers upon fire and fire and marine 
insurance companies. ‘The same as Senate bill No. 213, and has not yet 
passed second reading in the House. ; 

No. 411. An act defining and declaring what companies shall be deemed 
and held to be corporations for insuring lives on the plan of assessment upon 
surviving members or upon the assessment plan. The same as Senate bill 
No. 150, It is now on second reading only in the House, and if time can be 
gained the Senate bill will be substituted and passed finally next week. 

No. 650. An act to amend the thirteenth section of an act to establish an 
insurance department, approved the rst day of May, 1876. It is proposed by 
this bill to allow mutual insurance companies to begin business whenever ap- 
plication be made for insurance to the amount of $25,000 and upwards. It 
has not yet passed second reading in the House of Representatives, and must 
fail for want of time. 

No. 666. An act to an.end the tenth section of an act entitled ‘‘ An act to 
establish an insurance department,” approved the 4th day of April, A. 1D. 
1873, requiring the insurance companies or associations not incorporated un- 
der the law of this State to pay the tax on premiums to the city or borough 
treasurer on insurance effected within the limits of said districts, and regulat- 
ing the collection thereof, This is a volunteer fire department bill, and pro- 
poses to add a burden upon foreign fire insurance companies for the support of 
volunteer fire departments. The bill, however, cannot become a law, as it is 
too low down on the calendar to be reached. It has only passed first reading 
in the House. 

No. 710, Authorizing the courts to incorporate rural live stock insurance 
companies for insurance of horses, cattle, etc.; the powers of such corpora- 
tions not to extend beyond the jurisdiction of a court granting letters of in- 
corporation. This bill is so far down on the calendar that it will not be 
reached. P. 

HARRISBURG, PA., May 6. 





BOSTON. 
Commissioner Merrill Attends to the Scottish Clans—War in the 
The Commonwealth's Agency—The Fight in the Legislature Over the 
Employers’ Liability Bill—Life Underwriters to Meet Next Tuesday— 


Order— 


[From OUR OWN CORRESPONDENT. | 

The Order of Scottish Clans, a fraternal insurance order chartered under 
the Missouri law and not authorized to do business in this State, is in fora 
share of the Insurance Commissioner's attention. The order has been doing 
business in the State for several years, during which time it has neglected to 
comply with the law in regard to annual returts, and as no complaint has 
arisen it is only recently that the Insurance Commissioner has had his atten- 
tion called to the matter. ' 

There is war within the order, and charges and counter charges are made, 
‘ American Order 


‘ 


One faction proposes to incorporate under our law as the 
of the Scottish Clans,” the other faction purposing to incorporate as the ‘‘ Order 
of the Scottish Clans.” The Insurance Commissioner gave a hearing this after- 
noon to see if a settlement of difficulties could not be effected, but it was clearly 
impossible. Both factions will undoubtedly be incorporated as proposed. 

There has been much speculation of late as to whom the agency of the 
Commonwealth of New York would go, it having been withdrawn from 
George H. Binney. William A. Couthouy is understood to have the inside 
track, and it is generally believed that he will accept the offer that has been 
made him, He is well in shape to handle the Commonwealth's business, and, 
personally, the company could not find a more generally esteemed agent in 
the city. 

The fight continues before the legislature in regard to the matter of acci- 
dent insurance companies doing also employers’ liability insurance, and 
relative to the capital that shall be required of companies doing both lines of 
business. As the case stands all amendments have been voted down, and the 
outlook is good that if once the bill gets through the Senate it will pass the 
House by a large majority as originally drawn. 

The Insurance Commissioner's report in regard to life and kindred insur 


ance for 1888 will be ready in about two weeks. 
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George H. Binney is understood to be taking up some of the insurance 
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claims against him, dollar for dollar. 

The next meeting of the Boston Life Underwriters Association will be held 
at Young's Hotel, on May 14, and the speaking will take on a scientific char- 
acter. Members of the signal service will speak on matters meteorological, 
while Chief Engineer United States Navy Macomb, and Assistant Engineer 
Bull of the Trenton, will speak of electricity as applied to warships. There 
will also be a grand surprise, the nature of whichis preserved asa great secret. 

josvroNn, MAss., May 6. W. F. A. 





ALBANY. 

While Legislaters Celebrate the Governor Signs Bills—Three Insurance 
Measures Become Laws—Co-operatives Must be Examined—A_ Batch of 
Fire Department Bills—An Important Measure for Brooklyn—To 
Regulate the Storage and Sale of Inflammable Fluids—Rigid Rules. 

[From Our Own CorRESPONDENT. ] 

Although the legislature has been away over a week yet Governor ITill has 
been busy in signing bills. Ie has signed three of particular interest to insurance 
men, two of which have been already described at some length in the Albany 
correspondence of THE SPECTATOR, The first is the bill introduced by Sen- 
ator Fassett and Assemblyman Whipple, amending chapter 175 of the laws of 
1883, entitled ‘‘ An act to provide for the incorporation and regulation of co- 
operative or assessment life and casualty insurance associations and societies,” 
as amended by chapter 285 of the laws of 1887. The first amendment is to 
section twenty-six of the act, and it provides that refusal of such associations 
to permit the Insurance Superintendent to examine their books, business, etc., 
shall be a misdemeanor. When such refusal to allow an examination is made 
the Superintendent of Insurance must revoke the license of the association, 
and it shall not do business until such association shall have submitted to an 
examination and the Superintendent shall have issued a new certificate. It 
also amends section 16 by providing that no such association shall transfer its 
risks or assets or any part thereof, or reinsure its risks or any part thereof in 
any insurance corporation or association of any State or country, not authorized 
todo insurance business in this State, and it makes it a misdemeanor to so 
transfer. j 

A second bill signed by the Governor is the one, also introduced by Senator 
Fassett and Assemblyman Whipple, repealing chapter 215 of the laws of 1887, 
relating to life and casualty companies of other States. It is probable that 
the insurance department favors this bill, because it said, when the law was 
only a bill in the legislature, that the purpose was to keep companies from 
other States out of this State if they expected to do more than one kind of 
business. The report of the department for last year shows the whole line of 
reasoning which it then took, and which is now probably embodied in the bill. 

The third bill, introduced by Senator Hawkins, and now a law, incorpo- 
rates the fire department of the town of Newtown, Queens county. 

Another bill by Senator Pierce which, for some reason, is attracting much 
attention, is one amending the charter of a fire company in the town of: Flat- 
bush, so that after five years service nfembers shall be exempt from military 
or jury duty, 

Still another bill by Senator Pierce amends the charter of Brooklyn in regard 
to the department of fire, so that it shall be the duty of the fire commissioner 
to make suitable regulations under which the officers and men of the depart- 
ment shall be required to wear an appropriate uniform and badges, by which, 
in case of fire and at other times, the authority and relations of such officers 
and men may be known, and the commissioner shall have power in his discre- 
tion, on conviction of a member of the department for any legal offense or 
neglect of duty, or violation of rules, or neglect or disobedience of orders, or 
incapacity or absence without leave, or any conduct injurious to the public 
peace or welfare, or immoral conduct or any other breach of discipline, to 
punish the offending party by reprimand, forfeiting or withholding pay for a 
specified time, or dismissal from the department ; but no more than ten days’ 
pay shall be forfeited or withheld for any offense. No person employed on 
the force for extinguishing fires shall be removed without cause, and then only 
after public trial by the said commissioner of the department of fire, and 
after having been found guilty of misconduct or neglect of duty, or having 
been adjudged incapable of performing his duties, and the evidence on such 
trial shall be taken in full and kept as a public record, 

But the most important amendment adds the following to section 13 of the 
act, chapter 583 of the laws of 1888: 
geal have, keep upon sale, or store in any place or building 

porate limits of the city of Brooklyn, any crude petroleum, 
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dualin, gasoline, earth or rock oil, or any of its products, except under the 
following provisions: Crude petroleum, earth or rock oil, or any of its pro- 
ducts, may be stored in detached and properly ventilated warehouses, the 
outer walls of which shall be stone, brick or iron, especially adapted for the 
purpose, by having raised sills, at least two feet high, or the ground floor of 
which shall be at least two feet below the level of the street or the adjoining 
yard, or so constructed as to actually prevent the overflow of such substances 
beyond the premises where the same may be kept or stored, which said ware- 
house shall not be occupied in any part as a dwelling ; and if less than fifty 
feet from any adjacent building, the same must be separated by a brick or 
stone wall at least ten feet in height and sixteen inches thick, constructed in 
such a manner as the commissioner of the department of fire may prescribe ; 
but the same may be stored in such other manner as the said commissioner 
may designate, under a special permit issued therefor, No refined petroleum, 
kerosene, earth cr rock oil, or any produce thereof to be used for illuminating 
purposes, shall be kept upon sale or stored within the corporate limits of the 
city of Brooklyn, the fire test of which shall be less than 110 degrees Fahren- 
heit. Said test shall be determined by inspectors, authorized by said commis- 
sioner, using G. Tagliabue’s instruments, or such other instruments as may be 
designated by said commissioner. No refined petroleum, kerosene, dualin, 
gasoline, earth or rock oil, when stored above the cellar or basement of any 
building, and in barrels of not over forty-five gallons each, or in metallic 
vessels or tanks, shall exceed in the whole quantity the contents of fifty of 
said barrels ; provided, however, that the whole quantity of said refined oils 
that may be so kept or stored over night shall not exceed the contents of ten 
of said barrels, unless stored in the manner provided for storing crude petro- 
leum ; and when stored in cellar or basements surrounded by walls of brick or 
stone, and at least two feet below the level or grade of the sidewalk, street or 
land adjacent, the whole quantity shall not exceed the contents of 150 barrels, 
unless stored in warehouses specially adapted for that purpose, as required for 
the storage of crude petroleum under this section ; provided, also, that no quan- 
tity of said oils greater than one barrel shall be stored or kept in any building 
occupied in any part thereof as a dwelling. No benzine, benzole gasoline, 
naphtha, camphine, burning fluid, or products or compounds containing any of 
such substances, shall be kept or stored on or above the first story or floor of 
any building, exceeding in the whole quantity the contents of five barrels of 
forty gallons each, nor more in quantity than the contents of twenty of said 
barrels in the whole when stored below the first floor, unless kept in the man- 
ner provided for storing crude petroleum, nor shall more than one barrel in 
quantity of said last above-named article be kept in any building occupied in 
any part thereof as a dwelling. In no case shall any of the articles named in 
this section be allowed to remain on the sidewalk beyond the front line of any 
building or in or upon the streets, docks, piers, bulkheads, slips, highways or 
public places, a longer time than is actually necessary for the removal or 
loading of the same; and the said commissioner may establish and enforce 
general regulations and issue such orders and especial directions relative to 
the handling, lightering, carting, loading, unloading and transportation of the 
several articles named under this section, as in his discretion shall be deemed 
necessary for the public protection ; and said commissioner may issue special 
permits authorizing the keeping of any of the articles enumerated under this 
section in buildings, tanks, or structures, fireproof throughout, in such quan- 
tities, in such manner, and subject to such regulations as shall tend to secure 
the same against danger. No person shall sell at retail any kerosene or other 
product of petroleum, dualin or gasoline, to be used for illuminating purposes, 
without first obtaining a license therefor from the said commissioner, under 
such rules and regulations as he may prescribe, which license shall be for the 
term of one year, and shall not be transferable ; and for every such license, 
and for every renewal of the same, the said commissioner shall demand and re- 
ceive the sum of $5 ; said license shall be posted in a conspicuous place in the 
store of the person or persons to whom the same is issued, and may be re- 
voked for cause by said commissioner. Any person who shall sell any of the 
compounds above mentioned in this section without first obtaining a license 
therefor shall forfeit and pay the sum of $25. In case any person is burned 
by the explosion of any compound. the sale of which is prohibited by any sec- 
tion of this act, or has not heen inspected or licensed as therein provided, 
and death ensues therefrom, the person found guilty of selling the same shall 
be deemed guilty of a felony, and upon conviction shall be punished by a fine 
of not less than $1000 or by imprisonment in the State prison for a term of 
not less than one year nor more than five years. And any dealer who shall 
present and deliver for inspection a sample oil different from and which does 
not represent the quality of oil actually kept by him or her for sale, and not 
taken from the actual stock being offered for sale, and of the same quality 
therewith, shall forfeit and pay the additional sum of $50, LANCASTER, 
ALBANY, May 4. 








NORTHWESTERN BREEZES. 





QUITE a sensation has been stirred up around the State capital and among 
certain sections of the insurance fraternity by the fate of a bill before the late 
legislature regulating co-operative and assessment life, endowment and cas- 
ualty assurance associations. The State Commissioner has been scolding 
about the defective laws on this subject for a long time. Ex-Commissioner 
Shandrew was active in pushing remedial legislation ; his successor followed 
suit, The old law was practically no law at all, and the Commissioner was 
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helpless to head off schemes that he knew to be bogus. Anybody could start 
a company who had $11 and a little nerve. The worst of it is that this law, 
or lack of law, has got to .remain two years more, leaving a gullible public 
without protection. It does not appear whether this is the result of accident 
or fraud. The legislature did its duty ; it passed a bill providing that on the 
filing by the incorporators of a declaration, together with the sworn statement 
of five of the incorporators that at least 200 eligible persons had made appli- 
cation in writing for membership, and for an aggregate amount of not less 
than $200,000, and had paid at least one per cent of the amount of assurance 
applied for, the Commissioners should grant a license to do business. It also 
provided that companies which incorporated prior to 1885, and did not rein- 
corporate under the law of that year, should reincorporate under this act. 
The bill also legalized corporations organized in this State, which were organ- 
ized in compliance with the laws existing at the time. It also called for a 
reserve fund to be created, and when invested to belong to the corporation, 
and not to the directors, trustees or managers. The bill passed the Senate at 
the very close of the session, having previously passed the House ; but it 
The bill 
No satisfactory explana- 


never reached the Governor's desk, and so can never became a law. 
was found in a waste-basket too late for signature. 


tion of the waste-basket business has been forthcoming. 
* * * 

THE Farmers Alliance of this State has concluded to try its hand at the in- 
surance business. Three forms of insurance will be taken up—life, fire and 
crop. This is not an independent move on the part of the Minnesota Alliance, 
so far as life and fire insurance are concerned, The plan is simply to join in 
the national scheme, which the alliances of several States have entered upon. 
The life assurance business is run on the mutual assessment plan. ‘There are 
two classes, each assuring for $1000, and both open to a single individual. 
The plan as to crop insurance is a distinct one ; the committee has followed 
the lead, however, of the Dakota Alliance. 
there. The plan is for assessment by acres. The assessment in Dakota last 
year amounted to twenty cents per acre. A total of $75,000 was paid in 
In case of total loss the payment is $8 


It has proved quite successful 


losses outside of running expenses. 
per acre for wheat down to $6.50 for oats, rye and barley. 
An agent is to be put in every county. 


Membership is 
limited to members of the alliance. 
Articles of incorporation have heen filed in accordance with the committee's 
programme. The Alliance Hail and Cyclone Mutual Insurance Company is 
the rather formidable name adopted, and Austin, Mower county, is the principal 
place of business. There is a long list of incorporators, and the value of real 
estate owned by them is stated at $161,500, 


W. Sprague, Prosper ; vice-president, A. Wardell, Huron; secretary, J. J. 


The officers are: President, G. 


Farley, Austin ; treasurer, Joseph Keenan, Austin, 
* * * 

THE State Insurance Commissioner has figured out the amounts received 
in taxes and fees from companies doing business in the State during the year 
ending March 1, 1889, as aggregating $111,280.28, an increase of about $5000 
over the preceding pear. The increase would have been greater if the com- 
panies had all paid in their dues before March 1. 

* * * 

Oscar F. Dor, a young man of about twenty-seven years, residing in St. 
Paul, and agent for the Standard Accident Insurance Company, disappeared 
several weeks ago. His family and friends cannot account for it satisfactorily. 
He had been somewhat unfortunate in business, 

¥ i. * 


WEED Munro, a Minneapolis attorney, has been appointed receiver of the 
insurance firm of C. H. Spencer & Co., whose disagreement has been noted 
Pr. Pe 


in a previous letter. 
MINNEAPOLIS, MINN., May 3. 














COMMUNICATIONS. 





A QUESTION OF INTEREST TO ACTUARIES, 
[To THE Epiror oF THE SPECTATOR. ] 


In his remarks in response to the first toast of the evening at the recent 
gathering of Actuaries at the Astor House, Mr, Homans stated that they are 
now generally coming to regard the ‘‘ net valuation’ 
final or decisive test of solvency. 

Supposing a company is held to be liable only for the payment of death and 


’ 


as not being a proper 
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matured endowment claims, of which there is no probability of the occurrence 
of an amount covering more than a fraction of the number of outstanding 
policies in a single year ; and supposing further that the net reserve of policies 
is generally held subject to forfeiture, as formerly, or now unless tontine poli- 
cies ; I should not altogether take exception to his remark. But supposing 
that the net reserve is held, subject only to the deduction of a reasonable sur- 
render charge, to be the claimable property of the policyholder, as by Massa. 
chusetts law, the immediate liability of a company is logically nearly com- 
mensurate with its aggregate amount, and it thus becomes a decisive test of 
solvency. 

In any case, moreover if recognized and employed at all, is it not a decisive 
test of the all-important fact for the assurance of solvency, integrity of man- 
Although the 


assets of a company may, by bad management or other cause, fall below the 


agement, under our present system of actuarial accounting ? 


amount of a net valuation of its liabilities, and by retrenchment of future 
expenses and other favorable causes, recover again, does not equity and justice 
demand that if calculations of profit (surplus) and loss, when the company had 
surplus over a net valuation, were reckoned on the basis of net reserves they 
shall continue to be so reckoned during the period of depression ? 

If the gross valuation is to be admitted to the American system it seems to 
me it must logically be admitted aé initio, which I think all my fellow actuaries 
will agree with me, would be a dangerous innovation, It would be steering 
altogether too close to the wind. There is a method of gross valuation which 
I think scientific and which will demand a higher reserve than net valuation, 
which I hope to have the pleasure of submitting to the profession soon. 

NEW YorK, May I. WALTER C, WRIGHT, 





WESTERN ITEMS. 





DANIEL & Hoppin, local agents at Minneapolis, have new offices at No. 7 
Third street, south. They represent the National of Hartford and other pop- 
ular companies. 

* * r 

AYERST & TAFFINDER is the style of a new agency at Omaha, Neb. The 
same names were attached to the Insurance Company of Dakota during the 
last hours of its existence. 

* * * 

THE Union Mutual Accident Association of Chicago, with offices in the 

Insurance Exchange building, now occupies the entire third floor of that 


building, The business of this company has grown proportionately. 


* * * 


H. M. MAGILL, general agent of the Western and Southern department of 
the Phoenix of Hartford, has issued a gift to agents, which contains views of 
- . . -,*@ . ’ . ah . 
twenty-five historical homes, President Harrison’s included. The subjects 
are nearly all protected by a Pheenix policy. 
* * * 


A NEW mutual fire insurance company has been launched at Moline, Ill. 
Its title is the Associated Manufacturers Mutual Fire Insurance Company. 
II. C. Cleveland of Moline is secretary. He also conducts the Mutual Union 


of that city, and has been successful in underwriting for that company. 
* ” % 


J. L. Ross, formerly local agent at Chicago for the Queen, has heen ap- 
pointed second agent for the Hamburg-Bremen. Mr. Ross has brought suit 
in the courts asking an accounting with his late partner, A. R. Edwards, now 


city manager for the Queen. 





*% % % 
THE Windsor Theatre at Chicago was destroyed by fire last week, as was 
also the automatic sprinkler system with which the stage portion of the build- 
ing was equipped. ‘The fire originated on the stage, but the sprinklers failed 
the un- 


to operate, the valve not opening. ‘The system was not approved b; 


derwriters. 
* % * 
JANESVILLE, WIs., has organized a fire patrol service, to be supported by 
the citizens of that city, assisted by contributions from insurance companies. 
They have secured twelve tarpaulins from the Chicago fire patrol as a beg! 
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ning. The Chicago patrol has the reputation of manufacturing the best tar- 
paulins in the country, and besides numerous other cities which have adopted 
them, New York and Philadelphia are giving them a trial, Kansas City’s 
new fire patrol, by the way, is now in working order, 
* * * 
A. C. Speep, formerly with the Chicago Fire Underwriters Association, 
has been appointed manager of the Denver compact. 
x % * 
W. D. WyMAn, formerly with the Massachusetts Mutual Life, has been 
appointed manager at Chicago for the Berkshire Life, with office at No, 121 


La Salle street, 
* * * 


Winona, MINN., will add a chemical engine, hook and ladder truck and 
new supply of fire hose to its fire protection. 

* * * 

AMONG the recent visitors at Chicago were J, E. Peterson, secretary of the 
Spring Garden Fire ; W. H. Hart, president of the Vermont Life, and Geo, 
L, Chase, president of the Hartford Fire. 

* * * 

Suit has been brought against the Western Manufacturers Mutual for 
placing insurance on Illinois property in companies not authorized to transact 
At the preliminary trial thirty-two of the forty 


The other four cases will probably go 
D. W.S. 


business in that State. 
charges brought were dismissed. 
through several courts for final decision, 


Cuicaco, May 4. 








NEWS OF THE WEEK. 


The Arkansas Valued Policy Law. 

Tue Arkansas Fire Underwriters Association has made an effort to grapple 
with the very difficult problem that is presented to the fire insurance com- 
panies by the adoption in so many States of the valued policy law. Arkansas 
having passed such a law, the committee on insurance on buildings of the 
Arkansas Association recently submitted a report upon the subject, and recom- 
mended the adoption of a form of policy which divides the burden of increased 
responsibility caused by the enactment of this law with the insured. The 
following is recommended by them as a form of policy to be adopted by the 
companies, which, after discussion, was adopted by the association : 


The Native American Insurance Company, in consideration of....... eeee 
dollars to be paid on delivery of this contract, and in further consideration of 
the declarations, agreements and warranties hereinafter stated, agree hereby to 
indemnify John Smith in a sum hereinafter stated, against loss or damage, 
which may occur by fire, during the time specified in this contract, in or to a 
certain...... story, sh. roof, B bldg, occupied as a...... and situated lot..... 
ee in the town of.......... and which said building is now declared 
by the said Smith to be his own and separate property, and that no other per- 
son has any interest therein, except...... 

lhe said Smith also further declares, for the use and papers of this con- 
tract of indemnity, that said building was erected in about 18...., and further 
declares that the ‘original cost of construction was about $...... , and that it 
is now in good order and repair, and also that the present actual cash value of 
the said buil ling is not less than $...... ; and he further agrees and declares 
that he will not insure the said building at any time within the term of his 
contract for any sum in excess of ...... , which is declared by him to be one- 
half the present cash value of said building. Then the said above company 
hereby agrees to indemnify and make good to the said Smith all such imme- 
diate ‘loss or damage as shall occur to or in said building, by fire, ina sum 
not exceeding $...... , in accordance with the following printed terms and 
conditions, subject to the fifty per cent loss clause. 

In attestation of the foregoing, the said Smith has hereunto signed his name 
ae DOE Gi cecawci ewes 18—. 

Signed by 

OY oh ch ach Ai Wg sib ore OU Assured. 

The amendments made eliminate the fifty per cent clause and fix the limit 
of insurance at seventy-five per cent in first, second and third class cities and 
sixty per cent in cities of the fourth class. A resolution was also adopted to 
the effect that where no estimate of value is furnished by a competent builder 
in the employ of the companies, an application in writing shall be required, 
such application to be referred to in the policy and made a warranty on the 
part of the insured. The committee accompany their suggestion with a 
lengthy report, expressing confidence that the honest insuring public will 
approve of this plan as tending to reduce the hazards to their property caused 
by their overinsured neighbor, 
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Fire Insurance by States. 
(Officially Reported for Tur Srpecrator.] 








Name or Company, 


MONTANA, 

Etna, Hartford ............ ee 
Agricultural, Watertown... . eoeeee 
American, New York.........-..sccecsss> eevee 
Ambriconn, Philadelgte...0660..ccccsccscecssccese 
American Central, St. Louis...... <eausese eeoens 
Anglo-Nevada, San Francisco.......----....+.-- 
California, San Francisco ........------+-+++-+.-- 
Citizens, Cincinnati............ Lccendaeeeheaas 
City of London, London........----... cvccooves 
Commercial, San Francisco......... ee ee 
Commercial Union, London.....----.......+.--- 
Connecticut, Hartford.......... Kicwaeeeiee eeewed 
Fire Association, Philadelphia... ..- ssntoteeweian 
Firemans Fund, San Francisco........-.-.......- 
Girard F, and M., Philadelphia.........--.....-. 
German-American, New York...... ee eer 
a a eee 
German, Freeport........... eeccccccrccese Sass 
SEGCUTON, TERT vc0scscccecccscecccrscecncses 
Imperial, London... .cccccscccccccescecccsccces 
Lancashire, Manchester..........-... pieewnnenas 
Cewby, TOG TOiRisccsccccccvenssccseccevevees 
Lion, ‘London....... 
Liverpool and London and Globe, Liverpool.. 
London ard Lancashire, Liverpool........ nevis 
Michigan F. and M., Detroit.....--. ssanebeeiseu 
Niagara, New York... .cccccccccccccccsssccsses 
Northern Assurance, London.......---.......0: 
North British and Mercantile, London........... 
Norwich Union, Norwich............00....--.055 
Oakland Home, Oakland............-+-+...005. 
Pennsylvania, Philadelphia..... g668668400 5860058 
Phenix, Brooklyn... .ccccccccccccscssccvccsccsess 
Phoenix, SA icuccrsccenewsiesssaevourneses 
Providence-W. nee, *Providence............. 
Queen, Liverpool.. Koopa teseueneneessse<uts 
St. Paul F. and M., ‘st. ‘Paul — ee 
Scottish Union and National, Edinburgh. basenes 
Security, New Haven.............sseesccssees > 
Springfield F. and M., Springfield....... covsecee 
State Investment, San Francisco....-- ae rere 
Sun, San Francisco Ee ‘i 
Sun Fire Office, London ........ Oe 
Traders, Chicago.....--- iSudvenetatediets samen 
Union, San Francisc0.....0.-+.e.ecee ee eee ee eeee 
Union F. and M., Christchurch, N. Z........---- 
Western, Toronto..... iendebeuese CEobsNetese+e% 





DAKOTA. 
Rte, TERE oi.5005:0:5 08000 0sineseenscsedecens 
American Central, St. Louis.... 
American, Philadelphia....... oerereeeccevocsese 
Anglo-Nevada, San Francisco......-...-...eee0+ 
British America, Toronto............--eese0..-5- 
City of London, London....... sebventboweensess 
Commercial, San Francisco.......... joseautewes 
Commercial Union, London......---........---- 
Connecticut, elma cade ete 
Continental, Nee YO... crcccccsccscescccecessce 
Dakota F. and M., Mitchell..................0:- 
Farmers National, Plankinton.. 
Fidelity, Hurom.......-.00..coccssorcccccccscces 
Fire Association of Philadeiphia, Philadelpbia. . 
Firemens Fund, San Francisco...... pibueen Satan 
German- American, New York...... pneekeeonees 
German, Freeport.........----- RE a yer ene eer 
Germania, New York..........-.-... jsveceeenes 
Hamburg-Bremen, Hamburg.....- eocccccccccccs 
Hartford, Hartford......... patevesdeenssevaeweesl 
Imperial, London.............+++. 2220-00 . 
Insurance Company of N. America, Philadelphia. 
Lancashire, Manchester..............002--+-e0 
Liberty, New York........ccscccccccseccses eetes 
Liverpool and London and Glob=, ‘Liverpool noone 
London Assurance Corporation, ondon......... 
London and Lancashire, Liverpool.............. 
Minneapolis Mutual, Minneapolis.............+- 
Milwaukee Mechanics, Milwaukee...........---- 
Mutual, Chicago......... PITTI TTT TTT TTT tie 
National, Hartiard...ccoccssccccscscccces cowseusl 
Niagara, New York.....-..---... 
North British and Mercantile, EF dinburgh rales ete 
Northern Assurance, London...........+..+0+--> 
Northwestern National, Milwaukee........------ 
Norwich Union, Norwich teewae ees 
Orient, Hartford... 
Pennsylvania, Philadelphia. oeeveevercccersebeces 
Peoples, Manchestcr............. dae eenns oie — 
Pierre F. and M., East Pierre............--..-+.. 
Phenix, Brooklyn. neeuonne case ee Rapes ate ARES 
Phoenix Assurance, London. - ammadenkvGaknGdiat 
Phoenix, Hartford............ isin Weenies kere et 


Premiums, 


$17,765 
76 


5 
588 
8,272 
1,449 
12,903 | 
6,719 | 
1,241 | 
11,641 
8,472 
10,756 





4 571 

1,124 
3,449 
4,874 
9.915 
3.6010 
4,626 


$5,516 
5,041 
15,164 
3,672 
5,337 
5,1 
2,721 
20,221 
9,071 
20, 366 
46,286 
30,703 
63,941 
13,811 
10,239 
39,821 
23,024 
6 399 
6,100 
22,241 
2,195 
34,638 
6.58. 
3,127 
10,250 
2,343 
2,437 
3,751 
5,214 
1,470 
8,074 
16,471 
23,339 
4,938 
6 313 





2,156 
8.737 
17,913 
3,211 
7,370 
64,076 
5,312 


22,117 


Losses, 
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27.1 
2.2 
579 
180.9 
12.0 
423 


69.8 
61.0 


31.8 
228 
150 
642 
33-4 
65.1 
21.7 
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Ratio of 
Premiums to 


NAME OF CoMPANY. Losses, 





DAKOTA—Cont, 
Qucen, Liverpool......... 
Royal, Liverpool... 
St. Paul F, and M., St. Paul....... 
Springfield F. and M., Springfield 
State, Des Moines...... 
Sun Fire Office, London. 
Syndicate, Minneapolis 
‘Traders, Chicago 
Watertown, Watertown 
Western Assurance, Toronto. . 
Western Home, Sioux City.... 
Yankton, Yankton... 








The New York Equitable Retires. 


At a meeting of the board of directors of the New York Equitable Fire In- 
surance Company, held at its office, No. 58 Wall street, this city, on Monday 
afternoon, a resolution was passed declaring a dividend of 100 per cent to the 
stockholders, payable May 20, 1889. A resolution succeeding the above, re- 
solving that the company proceed to go intu liquidation was also passed, and 
a committee was appointed, in addition to the officers of the company, to 
wind up the affairs of the company, and the officers were charged to report at 
the next meeting of the committee as to what offers for reinsuring the busi- 
ness of the company they have secured. The committee is composed as fol- 
lows: Francis Speir, Ambrose Snow, John F. Halstead, Gilbert M. Speir and 
George Leask. The capital of the New York Equitable (Fire) is $210,000, 
and its surplus above all liabilities on January 1, 1889, amounted to no less 
than $296,873.37. Mr. Charles L. Gunn, secretary of the company, states 
that its condition has not materially changed since the January 1, 1889, state- 
ment, filed with the Insurance Department of the State. The New York 
Equitable (Fire) Insurance Company was incorporated in the spring of 1823, 
and is now over two-thirds of a century old. 

Secretary Charles L. Gunn, who was seen at the office of the company 
yesterday, stated that the directors had decided upon this course owing to the 
discouraging outlook for the fire insurance business and the wish of some of 
the stockholders that the company should be placed in liquidation and its 
large surplus divided among the stockholders. The New York Equitable 
(Fire) Insurance Company is one of the oldest and most conservative fire in- 
surance companies in this country, and the news of its retirement will be re- 
ceived by fire underwriters with sincere regret ; but it was noticed in many 
instances that their sorrow was mingled with an abnormal curiosity to know 
who would receive bids for its reinsurance. Not, of course, that they cared 
to bid, but—just because. 

The Equitable Fire has a few agencies, all in leading cities, such as Bos- 
ton, St. Louis and Chicago. Its total amount at risk on December 31, 1888, 
was $10, 365,500. 

Altogether the retirement of the Equitable Fire is one of the most regret- 
able of all the recent retirements of fire insurance companies, and its with- 
drawal lessens the facilities merchants have of securing sufficient on large 
risks. 

It is understood that there will be lively scrambling after the reinsurance of 
the risks on the company’s books, it being understood on the street that it has 
a very choice business.—MVew York Commercial Bulletin. 





An Interesting Decision. 
In the case of Susan J. Johnson against the Peoples Benefit Association, 
Judge Wright at Baltimore recently gave an opinion in favor of the plaintiff. 
The history of the case is this : 

George W. P. Johnson, in 1886, became a member of the association, and 
obtained a policy entitling him to $1000 in case of death, and in case of sick- 
ness to $5 per week. On January 20, 1886, the board of directors adopted a 
new by-law providing that in case a member was sick for six weeks there 
should be deducted from the benefits to which he would be entitled one year’s 
dues, $2, in advance. This by-law was never ratified or confirmed by the 
members of the association. Johnson was sick for nine weeks. An assess- 
ment of $1.50 had been called, which Mrs, Johnson did not pay. In May 
her husband died, and the company refused to recognize the policy, or her 
claim of $1000, cn the ground that the same was forfeited by failure to pay 
the assessment. The widow sued the company, claiming that the money 
withheld should have been applied to the payment of the assessment. Judge 
Wright takes this view of the case, and in his opinion says: ‘‘ The defendant 
contends that it had the right to make such changes under its by-laws without a 
meeting of the members ; that the association could nullify one of the sections 


[ Thursaay, 


of the very statute under which alone it could exist, notwithstanding the clear 
language of the section to the contrary. Managers of corporations frequently 
act as though they alone constituted the corporation, and many instances show 
that they have acted in the interest of certain members without regard to the 
general interests of individual rights. The court holds that the company had 
money belonging to the plaintiff, and will sign a decree granting the plaintiff 


the relief prayed.” 





Building Construction at St. Paul. 


It is not an uncommon thing, says a St. Paul paper, to hear a man say, with 
= 


reference to a building, ‘* that it is a perfectly fireproof building,” and he will 


say it about a good many buildings in the city. As a matter of fact, how. 
ever, there are not to exceed five fireproof buildings in St. Paul, constructed 
or constructing. When the term ‘‘ fireproof” is used it means, obviously, 
that the structure to which the term is applied is absolutely, unqualitiedly, 
fireproof. The buildings referred to are the New York Life, The Pioneer 
Press, the Endicott, the Germania Life and the Globe. The latter structure 
has a few scantling partitions, but they are so shut off by fireproof material 
that they do not endanger the building. The fact that only five out of be- 
tween 60,000 and 70,000 buildings are absolutely fireproof is suggestive of 
the necessity of keeping up the fire department to the very acme of efficiency, 
There are, however, a large number of buildings which come under the head 


of slow-consuming buildings. First among these is the Watson apartment 


block, which, perhaps, might be considered something more than a slow-con- 
suming building and approximating the absolutely fireproof, for the joists are 
iron, the filling concrete, while the floors are of wood. The other apartment 
blocks in St. Paul come under the head of slow-consuming buildings because, 
although the internal structure is wood and largely scantling partitions, the 


floors are filled in with concrete. Damage would be done by fire and water, 


but the flames could be arrested speedily, 

There are blocks in St. Paul, however, in the business part of the city 
which present no obstruction to flames in their construction, but are amply 
provided with chemical-hand fire extinguishers, water and hose on each floor, 
and fire escapes. Upon the intelligence with which the extinguishing material 
mentioned is used depends their safety when a fire breaks out. 

Building Inspector Johnson, when questioned as to fireproof buildings in 
the city, said : 

The really fireproof buildings here could even be made a little more secure 
by adopting the Boston requirements in certain districts, of iron door and win- 
dow casings. This enhances the cost somewhat, but renders any fireproof 
building attractive as a business place. ‘The law requiring fire escapes on all 
buildings could be waived when iron casings are used, because they have then 
reached the perfection of the art of fireproof construction, ‘The construction 
of real fireproof buildings does not entail more than from twenty to twenty- 
five per cent additional expense, while the structure will last five times as long 
as an ordinary slow-consuming building, at least. The fireproof building is 
one which has the minimum of wood in its construction, built of brick or 
stone, iron, terra cotta and concrete. St. Paul has arrived at a stage in its 
progress when its great future is assured and old buildings are replaced by 
new ones and the requirements for buildings in the business portion of the 
city should be strict. There are a good many buildings under construction 
on business streets which are not worthy of the location they occupy. In 
Boston the law does not permit of the erection of buildings less than five or six 
stories high in certain districts. 

In St. Paul some people consider that the building law is too strict, and I 
have been censured for too much insistance upon compliance with it, and it 
has been said that the stringency of the law keeps people from building. I 
have knowledge of only one case where a man decided not to build when I 
told him I could not give him a permit on the plans he exhibited. Objections 
have been made to the law as to fire escapes. This is a difficult subject to 
deal with. Some people object to the additional expense of putting them up, 
and say they get no more rent for their buildings. But the building which Is 
even of a slow-consuming character with fire escapes is always sought after by 
tenants in preference to the one which has no such protection, and steadiness 
of rentals is the result. Some people object to iron shutters, and the fire de- 
partment has objected to them because they sometimes delay the men getting 
into a building when it is on fire; but I have known many buildings saved 
here by iron shutters when the neighboring building across an alley or street 
was on fire. The law does not authorize me to put up fire escapes and shut- 
ters and let the city collect the bills. An effort was made to amend the law 
thus, but it failed. I can only proceed in the courts. 

The building inspector stated that there was not a fireproof school building 
in the city. Each building has a fire escape, but the internal construction Is 
scantling, laths and plaster. An effort is making to have semi-fireproof con- 
struction at the new St. Anthony Park school building. All these buildings, 
and hundreds of others in the city, could be made slow-consuming by placing 
the floors on two inches of mortar resting on rough boarding, and by placing 
This would prevent the flames from ascend- 


terra cotta for the ceiling below. 
The Mannheimer Brothers adopted this 


ing, burning through the floors. 
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simple process when repairing their basement after the fire of two years ago. 
Large open floors of business houses, where the upper floor is supported by 
iron pillars, are open to this objection that if 4 fire gets any headway it masses 
in these large spaces and rages with great intensity, so that the iron pillars warp 
and collapse by the heat, bringing down all the floors above in ruins and some- 
times overthrowing the walls, If pillars are used they should be cased with terra 
cotta, which protects them from the heat. ‘The safer plan is to have brick 
partition walls, and a fire could be more easily brought under control. Among 
recent fireproof material iron laths are coming into use. ‘They are used in 
the People’s theatre and one or two other buildings. They greatly add to the 
substantial character of a structure, and can be plastered over as easily as 
wooden laths. 

“We ought to build,” scid Mr. Johnson, ‘‘ with reference to the assured 
future of St. Paul. Within forty or fifty years the greater proportion of the 
buildings in the central part of the city will have been replaced by new struc- 
tures, and the character of the construction ought to be very substantial. I do 
not think the additional expense of making buildings fireproof or substantially 
so, will ever deter a large number of persons from putting up business build- 
ings. People are beginning to see that the nearer a building approaches the 
fireproof standard the better will be the return for their money invested, in 
assured rentals,” 

The building law of St. Paul still allows a rather wide latitude in construc- 
tion, even within the fire limits. This is on the ground that this is a new, 
growing city, and people have not the money to build fireproof citadels. But, 
while every builder of means can't put up an Endicott building, he can, at 
least, introduce into his constructive effort some elements which will make the 


result substantially fireproof, 





MERE MENTION. 





—The Bijou Theatre at Melbourne, Australia, has been burned. 

—The Equitable Accident of Cincinnati has given up doing business in 
Kansas. . 

—President Montgomery of the American Fire will start upon a European 
trip in June. 

—We are indebted to Mr. Wells for a bound volume of The Insurance 
News for 1888, 

—Advices from Panama state that a $275,000 fire occurred in the capital of 
Guatemala on April 2. 

—The organization of the Omaha (Neb.) Fire Insurance Company, capital 
$100,000, is announced. 

—The agency firm of E, J. Richardson & Sons of Baltimore has withdrawn 
from the Baltimore Board. 

—The National Life Insurance Company of Vermont will put up a new 
office building at Montpelier. 

—A dozen buildings in the business centre of Depere, Wis., were burned 
April 30, the loss reaching $60,000, 

—The New England Insurance Exchange has issued new tariffs for West- 
field, Mass., and Stonington, Conn, 

—The capital stock of the Fire Insurance Association of London is to be 
reduced from £900,000 to £800,000. 

—The East Texas Fire Insurance Company has been organized at Paris, 
Tex. The amount of capital is put at $500,000. 

—Hingham, Mass., and Biddeford, Me., have contracted for the Gamewell 
fire alarm system, and Arlington has ordered the same. 

—President De Witt of the Union Mutual Life has been appointed com- 
missioner to the Paris Exposition for the State of Maine. 

—The organization is announced of the Mutual Fire Insurance Company 
of California, with a capital stock of $200,000, of which $160,000 is paid up. 

—At the recent trial of the new Boston fire boat the four-inch stream was 
thrown a distance of 400 feet. She showed a speed in steaming of fourteen 
knots, 

—The Buffalo Association of Fire Underwriters recently elected officers as 
follows: President, Jas. A. Campbell ; vice-president, Chas. J. North ; treas- 
urer, Edward A. Hall ; secretary, Chas. T. Rothermel. Executive committee 
—W. M. Bloomer, C. G. Worthington, C. H. Woodworth, G. H. Hofheins, 
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Nathaniel Hall, Jas. A. Menzies, Geo. P. Dorr, P. S. Humphrey, Edward C, 
Roth, John Fullerton, Thos, Kane, Jas. A. Campbell. 

—A dispatch from Naples on Saturday reported the volcano of Vesuvius in 
an alarming state of eruption, with great streams of lava running down toward 
Pompeii. 

—The mandamus suit of the Kansas Home Insurance Company against 
Insurance Superintendent Wilder of Kansas has been decided in favor of the 
company. 

—The South Carolina Home is the name of a new Columbia (S, C.) company, 
with a capital of $150,000. ‘The president is James Woodrow, and secretary 
Allan Jones. 

—The Standard makes last week's fire losses in the United States $1,581,coo, 
bringing the total since January 1 up to $42,075,0c0, an average loss of 
$344,877 daily. 

—One hundred and fifty hogs were killed on Sunday night by the wreck- 
ing of a freight train on the Central Vermont Railroad. None of the train 
hands were hurt. 

—During the week ending April 13 there were in London twenty-five fires, 
against twenty-seven the week before, and thirty-three during the correspond- 
ing week in 1888, 

—A fire, supposed to have been caused by friction, on Friday of last week, 
destroyed the malt house of W. D. Matthews & Co., at Le Roy, N. Y., causing 
a loss of $200,000, 

—Three blocks of buildings at Forreston, Ill., were burned on Sunday. 
The losses are about $100,000 and insurance small, ‘There was no fire ap- 
paratus in the plaee, 

—During the month of March the Philadelphia Fire Insurance Patrol re- 
sponded to sixty-three alarms of fire. The insurance was $58»,g2c, and ad- 
justed losses $147,002. 

—A civil engineer who has been inspecting the water powers of Massachu- 
setts says there are no less than thirteen dams in the State liable to give way 
at any hour and cause great loss of life and destruction of property. 

—The St. Stephens Brotherhood of Des Moines has been organized in that 
city by church ministers for mutual life assurance. Geo. Miller is president 
and J. N. Snoke secretary. 

—The Arkansas State Association of Underwriters has elected officers for 
the year as follows: President, John F. Boyle; vice-president, George J. 
Dexter ; secretary, L. B. Leigh. 

—The New England Insurance Exchange and Boston Fire Underwriters 
Union have adopted a new and very complete set of rules to govern the in- 
stallation of electric lighting plants. 

—From the office of The Baltimore Underwriter has been issued a handy 
and useful insurance directory and business chart of Baltimore and Washing- 
ton for 1889, which will be well received. 

—A fire which broke out recently in a Philadelphia bottling establishment 
was discovered by a dog, who, by his barking, gave the alarm and prevented 
what would probably have been a serious blaze. 

—Four children of Charles Williams perished in a burning house at Abing- 
don, Md., last Thursday night. The father and mother and another child 
were badly injured, the last fatally. The woman is reported to have gone 
mad. 

—The Worcester (Mass.) Board of Underwriters has elected officers as fol- 
lows: President, Geo. A. Bark ; first vice-president, S$. R. Merrick ; second 
vice-president, E. A. Harris ; secretary, E. P. Ingraham ; treasurer, L. E, 
Eldred. ° 

—At the burning of the storage and cooking building of the Catholic Col- 
lege at Georgetown, Pa., last Thursday, Ignatius Kemmerl: was burned to 
death and his brother Michael probably fatally injured by jumping from a 
window, 

—A committee of the directors of the Phoenix Mutual Life of Hartford 
was appointed last week to petition the legislature for an amendment to the 
charter, permitting the policyholders to take part in the management of the 
company. 

—Permission was given last week by the Boston Board of Aldermen to the 
West End Railroad Company to string overhead wires for an electric railway 
in the streets of that city. The opponents of the plan will, however, fight it 
in the courts. 

—The recently-elected secretary of the Association of Fire Uuderwriters of 
Baltimore, Mr. Rothermel, who was to assume his duties on the ‘first of the 
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present month, has been persuaded to remain in Buffalo, and consequently 
resigns the position for which he was selected here.--—Baltimore Underwriter. 

—The officers of the Commercial Union Life Insurance Company of New 
Vork are feeling exceedingly cheerful over the progress of the recently 
launched concern. The weekly average amount of business is reported as 
exceeding all their expectations. 

—Ten thousand pounds of dynamite intended for use on the new Croton 
aqueduct exploded in the packing house at Odell, near Hastings-on-the-Hud- 
son, last Thursday, demolishing the building, but fortunately without loss of 
life, the workmen being away at dinner. 

—For a handsome, clear, concisely worked and liberal policy commend us 
to the new one of the Michigan Mutual Life. The conditions are as few as 
may be, and they are printed in large and distinct type. On the face of the 
policy is shown plainly its surrender value at the end of different years. 

—In the case of a fire in a restaurant in New York, the proprietor was asked 
to schedule his loss, which he did. One of the items was: ‘‘ 4% doz. buck- 
wheat cakes in process—15 cents.” The adjusters could not deny such a 
specific claim and therefore allowed it.—Cincinnati Price Current. 


—F. Ratchford Starr, a trustee of the Mutual life of New York, died in 
Philadelphia on April 27, aged sixty-eight years. Mr. Starr became an agent 
of the Mutual Life in Philadelphia in 1856, and its general agent there in 
1863, resigning fourteen years later, when elected a trustee of the company. 


—Wide Awake comes out for May as bright and entertaining and full of 
good reading for the young folks as ever. Few of these but will be sorry that 
Margaret Sidney’s story of the Five Little Peppers has come to an end. This 
excellent juvenile magazine is published by the D, Lothrop Company of 
Boston, 

—A. N. Aldrich of Providence is sueing the Peoples Insurance Company of 
Middletown, Conn., for $18,000, the amount of a policy on his hotel burned 
in January of last year, The company asserts that the man who delivered 
Aldrich his policy was not authorized to do so and that it never received the 
premium, 

—The Mutual Life paid 2888 death and'matured endowment claims amount- 
ing to $9,419,600. The average was nearly $3300 to a claim, and reckoning 
six persons to a family, over 17,000 persons were the beneficiaries of this dis- 
bursement, which is the largest ever paid policyholders by any company in a 
single year.— Weekly Statement. 

—The Cleveland (O.) Life Underwriters Association has been formed, with 
the following named officers: President, F. A. Kendall ; first vice-president, 
J. W. Lee ; second vice-president, W. B. Hillman; secretary, J. C. Trask ; 
treasurer, O. N. Olmstead ; executive committee, S. E. Mulford, T. H. Geer, 
R. U. Bowes, C. E. Tillinghast and W. M. Woodruff. 

—Hon. Frederick Cook, Secretary of State for New York and president of 
the Rochester German Fire, took cold while viewing the Centennial parade 
and has since been lying very ill from pneumonia at the Gilsey House, New 
York city. At latest accounts Secretary H. T. Atwood of the company, who 
has been with him, reported an improvement in his condition, ‘ 

—Very destructive forest fires have been burning during the past week in 
Northern Minnesota and Northern Wisconsin. Large quantities of standing 
timber and cut lumber have been consumed and the losses have been heavy. 
On the hills along the Hudson river in New York some extensive fires have 
also raged, covering the river with such dense smoke clouds as to seriously 
interfere with navigation, 

—The London Assurance Corporation has made an additional deposit of 
$200,000 with the New York Insurance Department and intends to again 
transact a marine business in this State. The management of this depart- 
ment will be kept separate from that of the fire branch. Mr. Mackintosh of 
the home office is in town, but at latest accounts had not yet appointed any 
one to take charge of the new department, The move has occasioned quite a 
stir in marine underwriting circles, 

—A new source of danger in case of fire has been unearthed in Paris, where 
the Pneumatic Power Company supplies compressed air through its pipes. 
Acting upon the theory that in case of fire these air pipes would act as bel- 
lows to fan the flames and thus increase the danger of their spread, inquiries 
have been made by the Minister of the Interior as to the danger of the chance 
of such an occurrence, and in consequence of these the fire department au- 
thorities have decided to force the Pneumatic Company to put an external 
valve on all the houses which the company supplies with compressed air, in 
order that the air may be readily shut off by the fire department in case of 
need. As yet our people rest content with the steam-heating companies’ pipes 
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and the gas-charged electrical conduits. What will the city be if such a pneu. 
matic power company as the Parisian one should also take it into its head to 
stretch its network of pipes through the streets and buildings? With the 
steam pipes and electrical conduits sending showers of paving stones and earth 
and manhole covers all about them at the slightest provocation, and tubes 
charged with compressed air always at hand to start a rousing big blaze at the 
first opportunity, life in New York city would become decidedly lively, to say 
the least.—Fire and Water. 


—The Manual of American Water-Works is the title of a volume of some 
700 pages, published by Engineering News. It contains the history, details 
of construction, source and mode of water supply, revenue and expenses, and 
many other items of interest and information regarding every water-works 
plant in the United States and Canada. It also gives a list of stand-pipes in 
the United ‘states—height, diameter, thickness, and other details of construc- 
tion. The work is an important one, showing as it does in detail the means 
of water supply of a very large number of cities and towns of the country, 
The book is handsomely bound and sells at $2 per copy. 


—The necessity of familiarity with the fire appliances in a mansion is exem- 
plified by the following story from the North of England, told by The London 
Fireman: ‘Ona fire breaking out during the night the owner ran down to 
the drawing-room, and commenced throwing buckets of water on the seat of 
the fire. Three hydrants were placed in the house, but on attempting to at- 
tach the hose the screws were found a size too large. After nearly two hours’ 
hard work the fire was subdued, having done about £1000 worth of damage, 
and it was not till after the fray that the gentleman remembered he had three 
hydrants around his house with 140 pounds water pressure, and with hose to 


fit complete.” 


—Recently, says The Boston Globe, a New England town having no fire 
apparatus and several severe fires, appropriated $500 for a fire engine, and a 
committee of one was appointed to make the purchase. This committee of 
one decided not to make the purchase as authorized until next fall. One of 


-his reasons for so doing is worthy of note. He says: ‘‘I have not the time at 


present; I have four summer houses to get in readiness, am putting an addi- 
tion on the house I live in, and have three acres of garden truck which is not 
all planted and must be attended to at once, as I supply three hotels with vege- 
And still some people wonder why so many New England villages 


’ 


tables.’ 
suffer disastrous fires, with no fire protection. 


—The National Life Association of Hartford isnow doing business in some 
eight or nine States, having been duly admitted in accordance with the laws. 
It will be remembered that this association was organized several years ago to 
conduct business on the assessment plan. Two years ago it reorganized with 
a capital stock of $100,000, $50,000 paid in, and now does business upon a 
plan which has been highly approved by life assurance men, It collects 
premiums in advance and claims to be doing business substantially on the old 
line plan. Its board of directors is composed of prominent men of Hartford, 
but the association has the original feature of a second board of directors, 
composed of policyholders who are required to make semi-annual examinations 
of the company and all its affairs. Its business is being pushed with much 
energy by the general manager, Mr. Fletcher, and since the first of January 
they have written over $600,000 of new business. 


AGENCY APPOINTMENTS. 


—Hall & Newhall, agents for the Agricultural at Boston. 

—Boardman & Ingalls, agent for the California at Boston. 

—W. D. Wyman, manager for the Berkshire Life at Chicago. 

—H. J. Straight & Co., agents for the Armstrong Fire at Chicago. 

—J. L. Ross, second agent at Chicago for the Queen of London. 

—Conrad & Maxwell, agents for the Milwaukee Mechanics at San Francisco. 

—Hon. Charles Shandrew, agent for the Eagle Fire of New York at St. Paul, 
Minn. 

—C. H. Wilkins, special agent of the British America for the New England 
States. 

—A. A. Koons, special agent for Pennsylvania and manager at Philadelphia for 
the Germania Life of New York. 

—Partridge & Macullar, general agents for New England of the Hekla Fire of 
Madison, Wis., with headquarters at Boston. 

—Albert W. Sewall of Rockland, Me., special agent for New England of the 
Union Insurance Company of Philadelphia, succeeding F. A. Colley. 
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Higency Wants. 





ANTED.—GENERAL AND SPECIAL AGENTS 

in New York, Pennsylvania and New Jersey, by the Brooklyn Life Insurance 

Company. This company is of the best repute, and easy to work, and its TERM RATES are 
a special feature. Apply at the offices, 

51 LIBERTY STREET, New York Crry. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS 








The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres 





ACCIDENT INSURANCE AT ACTUAL COST 


ACTIVE AND RELIABLE AGENTS WANTED 


——BY THE 


Provident Fund Society 


Liberal terms to the right men. Plain and equitable contract with members, 
presenting all the best features of accident insurance. Address 
A. N, LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 





SPECIAL ANNOUNCEMENT WHICH MEANS BUSINESS. 


Territory is being rapidly taken. The following is still open : 


NORTHL HALF OF INDIANA, SOUTIL HALF OF ILLINOIS, 





TROL OF TERRITORY, for the 


Home Life Insurance Company of New York. 


APPLY TO 


EDGAR H. KELLOGG, 





GENERAL SUPERINTENDENT, 


CHICAGO, ILL. 





EAST HALF OF PENNSYLVANIA for a contract with FULL CON- 








ANTED, BY THE CONNECTICUT GENERAL 
Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. Address, with 


reference and experience (if any), the COMPANY, at Hartford, Conn. 








Prominent Agents and Brokers. 








EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Jnsurance and Savings 
Institution of Quincy, IIL, should be referred to this office. 





ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including Tennessee State companies. Surplus 
lines placed. Correspondence solicited. 





CuHakces TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 130 South Fourth St., Philadelphia, Pa. Special attention given te 
placing Surplus lines 








OHN I. COVINGTON, INSURANCE BROKER. 
i BROADWAY, - - - - = = NEW YORK. 


E. LOWE, FIRE INSURANCE AGENCY, 
e Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines, 
Equitable rates. Reliable companies. 
AMES M. LEWIS, BROKER IN INSURANCE, 
Agent and Adjuster, 
No. 67 LIBERTY STREET, - - - - NEW YORK. 


admitted ¢ 














Licensed by Insurance Department to deal with nc 





Surplus Insurance on approved risks located with promptness with sound loss-pay:ng 


companies only, 





EORGE H. BINNEY, 
Insurance Agent and Broker, 
65 KILBY STREET, a ee a a <.- ae 





BOSTON. 





New England Manager and Local Agent for Leading Fire and Marine In- 


surance Companies. 





Georce H. Leonarp. Horace Moopy 


LEONARD & MOODY, 


INSURANCE IN ALL ITS BRANCHES. 


15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City ; Radford Building, Yonkers, 
N.Y. Members of the Metropolitan Board of Fire Insurance Brokers and Marine Board 
Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins, Ass'n, N. Y.; Queen and 
Imperial Insurance Cos , London, Eng.; Rochester German Fire Ins. Co., N. Y ; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines, Telephone Call, New 334. 











—— 


Prominent Bgencies at Chicago. 


EsTABLISHED IN 1878. 


H. KOCH & CO., 
e General Insurance Agents, 
No. 195 LA SALLE STREET, - - - - CHICAGO, 


Agents for BurtinGron Insurance Company, Burlington, Lowa. 





Esrasuisuep A, D, 186s. 


A. LOWELL & CO., INSURANCE. 


© Room sc, 1& La Salle Street, Chicago, Ill. 








T. H. Wessrer. E, N. Winey. 
EBSTER & WILEY, SUCCESSORS TO S. M. 
Moore & Co., 168 and 170 La Salle Street. Telephone 1664, “Chicago.” Orient 
Insurance Co.; Southern California Insurance Co.; Lion Fire Insurance Co.; Providence- 
Washingto 1 Insurance Co. 





A. D. 1848. 
HIO FARMERS INSURANCE CO. OF LE ROY, 
Ohio. E. M. CONDIT, General Agent, 208 La Salle St., Chicago. 
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Ws. C. Mair. Cuas. A. Vain. Frank L, EASTMAN, 


AGILL, EASTMAN & CO., 
INSURANCE AGENCY, 
‘Telephone No, 1978. 


S. W. Cor, La Salle and Madison Streets, Chicago. 





HOMAS & WM. A. GOODMAN, AGENTS, 
142 and 144 LA SALLE STREET. 
UNION INSURANCE COMPANY. 
CuicaGo AGENCY OF Fireman's Funp Insurance Company oF CALIFORNIA, 


General Agency, Western Department, Union of California. 





CuHar_es L., Buss. 


152 LA SALLE 


Telephone, 763. 


E. W. Lyman. 
W. LYMAN & CO., 


e Chic: go. 


STREET, 





A. ALEXANDER, CHICAGO, ILL., 
(AccipENT BRANCH), 


NEW 


e General Agent, Western Department 
FIDELITY AND CASUALTY CO. OF 


Home Insurance BuILpInc. 








Geo. W. MonrGcomery. M. L. C. FuNKHOoUSER. 
EO. W. MONTGOMERY & CO., 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., 
Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. 


BOYLSTON OF BOSTON, ° ¥;28!" 


ASSETS, $909,878.00. 
GENERAL AGENT, 


Cc chicago, Til. 


Telephone 303. 
W. GLover, 
Sec’y. 


CAPITAL, $557,200.00. 
EDWIN C. LEWIS, - 
No. 161 La Salle St., 


DOLPH LOEB & SON, ‘INSU RANCE AGENCY, 
170 La Salle St., Chicago. Royal Insurance Co., of Liverpool ; 
Insurance Co., of Rochester, N. Y.; 
Peoples Insurance Co., of New York ; 


‘Ae.as is 


FIRE UNDERWRITER, 
220 LaSalle Street, - ss ¥ ‘ 4 ‘ . 7 


Rochester German 


German Fire Insurance Co., of Pittsburgh, 


CHICAGO. 





CaPITAL STOCK, $500,000.00. Net Surp_us, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N. Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, ILL. 
THACHER, VOIGHT & HOLMAN - - - 
J .D. Mureny, Chief Inspector. 


Managers. 
Telephone, 1459. 





Prominent Brokers at Chicago. 








INSURANCE BROKER, 


Metropolitan National Bank. 


E. GILPIN, FIRE 


e Room 63 Traders Building, Chicago. 
R. G. Dun & Co. The Bradstreet Co, 


T. MARSHALL & CO., 
e 35 Major Block, No. 149 La Salle Street, Chonan. 
large lines on mercantile and manufacturing properties, 


RED P. BUELL & CO., GENERAL INSURANCE 


agents, 175 La Salle Street, Chicago, make a specialty of placing sarplus lines for 
responsible agents throughout the country. References if required. 


W W. BROWN, FIRE INSURANCE BROKER, 


504 and 506 The Rookery, Chicago. Reference, Chicago National Bank. 


References : 


FIRE INSURANCE, 


Special facilities for placing 

















‘NuRPUS [INES or FIRE [NSURANGE 


PROMPTLY & SECURELY PLACED BY 


WALTERP DICKERSON 8&-GO 


FIRE INSURANCE | MANAG EROSEXPERT BROKERS 
ON “BUILDING A KI, ORRE COLIC ITER 


YORK. 


INSURANCE 
Newark ; 
Fidelity and Casualty. 


Lloyds Plate Glass Insurance Co., of New York; 





——e 


West Pottock, Sec. Peter NotMan, Pres, 


ee 


No. 137 Broadway, New York. 
CASH CAPITAL, $500,000.00, CASH ASSETS, $2,237,492.00 


Operating Under the New York Safety Fund Law. 


Western Department, I. s. BL ACKWELDER, Manager, Chicago, II. 


LOYDS PLATE GLASS INS. CO. 


OF NEW YORK. 
Office, No. 68 William Street. 





Cash Capital, - + $100,000. 


Insures Plate Glass against Accidental Breakage, Fire Excepted. 


J. B. Beemer, Pres. D. B. Hatsreap, Vice-Pres. W. T. Woops, Sec, 


ANUFACTURERS MUTUAL FIRE 


INSURANCE COMPANY, 
MILWAUKEE, WIS. 
Insures Mills and Manufactories at Equitable Rates, 
———OFFICERS. 
Orro Zwigtuscnu, Vice-Pres. 
Joun G, Hirscn, Sec. 





Josern P. Runpb ie, Pres. Puitie OBERMANN, Treas, 





NTER-STATE MUTUAL FIRE INS. CoO. 
OF ELKHART, INDIANA. 
Manufacturers Insurance at Actual Cost. 
OFFICERS AND DIRECTORS: 
Hon. C. G. Conn, Manf. of Band Instr., ya” Ind., and Worcester, Mass. 
ap A. R. SuHrover. -Vice-President. | JoHn B. FAULKNoR, Underwriter... 
A. Jacks, President Niles Paper Mill Co., Niles, Mich Treasurer, 
ag ead Editor Despatch, Michigan City, Ind., and State Senator, 


References by Permission: { Fist Notional Bean Elkhart, Ind. 


President, 
- Secretary. 





HE GRANITE STATE 
FIRE INSURANCE COMPANY 
OF PORTSMOUTH, N, H. 


Ilon. FRANK JONES, President, A. F. MOWARD, Secretary, 


J. O. LEE, General Agent, 


179 La Salle Street, - - - - Chicago, IIl. 





HE NEW YORK AND NEW HAVEN 


AUTOMATIC SPRINKLER COMPANY'S 
WET SYSTEM. VACUUM DRY SYSTEM. 
ELECTRIC DRY SYSTEM. 


—— OFFI 
165 Broadway, 


cE — 
No. New York. 
Estimates furnished without charge. Correspondence solicited with Insur- 
ance Companies, and parties desiring to protect their property 


against fire. Agents wanted in all large cities. 





HE UNION MUTUAL ACCIDENT 
ASSOCIATION, 


Ss. W. Corner La Salle and Adams Streets, 


CHICAGO. 


The Largest, Most Progressive, and the Best Accident Company 


ever Organized in the West. 
GOOD CONTRACTS MADE WITH FIRST-CLASS MEN. 


Ex-Gov. JOHN M HAMILTON, Pres. T. N. McCAULEY, Sec, and Gen, Man. 





